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PREFACE 
 
This book represents attempt to present some facts, theories and controversies that 
are necessary to understand concerning the contemporary issues of the integration 
processes of Western Balkan countries in the European Union (EU). This is 
results of strategic cooperation among few institutions from South-Eastern Europe 
region, first of all ICPE Center – Ljubljana and Institute of Economic Sciences – 
Belgrade. We tried to cover the most important economic aspects of European 
integration processes, including both the microeconomic and macroeconomic 
issues of the process of the rapprochement of some Western Balkan countries to 
the EU.  
 
This book, within the 29 chapter separated in 4 parts, does not only contribute to 
our understanding of the explanations of the contemporary issues of the 
enlargement process of the EU toward the Balkan countries, but it also provides a 
strong theoretical contribution to the analysis of the history of EU admission of 
the member countries and the period of transition of some ex-socialist countries 
toward the market economic system.  The authors present combined works having 
both the internal dimension and external dimension of the European integration 
process, whilst offering some perspectives of the integration of Balkan countries 
to the EU.  
 
The EU framework on integration is based on knowledge-sharing, policy 
coordination and the exchange of information. That is the reason why the book 
gives the analysis of the relations between Western Balkan countries and the EU 
countries through the analysis of the policy of equally spread and sustainable 
regional development in the function of the European integrations.  
 
In the second part is clearly presented the evaluation process of undergone 
transition changes in Western Balkan countries through the role of structural 
changes in those economies in the function of the EU integration process. 
Structural changes play very important role in overall economic and social 
changes. We pay lot of attention to those issues in order to encourage open dialog 
and scientific approach to analysis.  
 
The process of restructuring of enterprises in order to achieve efficiency and 
effectiveness is the topic focused in the third part of the book. Here is underlined 
macroeconomic framework for structural adjustments. The book provides also 
collection of theoretical and practical knowledge in the field of structural changes 
in transition countries of Western Balkan, improve “state of art” in science within 
the field of structural changes and contribute to formulating of scientifically 
founded theoretical and practical knowledge in order to define ways and 
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directions for implementing structural changes. Moreover, through empirical 
researches, presented in some of the chapters of the book ensures acquisition of 
empirical knowledge on certain economic phenomena and public attitudes 
regarding the ways and directions of resolution of some critical factors of 
business operations.  
 
The fourth part consists of analysis of development and competitiveness of 
financial systems in Western Balkan countries. Particularly contemporary 
structural adjustment of Western Balkan countries’ financial sector has been 
analyzed and presented in details. 
 
We hope that the book will provide the analytical foundations for policy actions, 
as well as structural changes needed to foster Western Balkan countries 
integration into the EU. Also, we believe, that this book will encourage further 
research in this area. 
 
 
 

Štefan Bogdan Šalej 
Dejan Erić 

Srdjan Redžepagić 
Ivan Stošić 
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